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Racing Force Group: strong sales acceleration in Q4, with
double-digit growth in all regions
In 2024, a new sales record for the fourth consecutive year

IN THE 12 MONTHS OF 2024 REVENUE AT €65.7 MILLION (+4.8% y/y)
IN THE FOURTH QUARTER OF THE YEAR REVENUE AT €14.8 MILLION (+15.5% y/y)

Ronco Scrivia (GE, Italy), February 4%, 2025 — Racing Force S.p.A., the parent company of Racing Force
Group, which is specialized in the development, production, and marketing of safety components for
motorsports worldwide, listed on the Euronext Growth segment in Milan (RFG) and Paris (ALRFG),
announces consolidated sales figures for the fourth quarter 2024 and the full fiscal year:

Consolidated revenues for Q4 2024 amounted to €14.8 million, with a significant increase
compared to €12.8 million in Q4 2023 (+15.5%);

Full year consolidated revenues reached €65.7 million, growing by +€3.0 million (+4.8%)
compared to €62.7 million in 2023.

Excluding two seasonal non-technical apparel orders under the Racing Spirit brand delivered in 2023, the
core business grew by 6.1% compared to the previous year.

Sales of Driver’s Equipment in 2024 increased by €3.2 million (+7.2%) compared to the previous year,
driven by growth across all major product categories offered by the Group and, particularly, due to the
strong performance in racing suits and helmets. Revenue from Car Parts ended the year with a slight
decline of -1.9%, primarily due to lower deliveries in the last quarter, linked to a few months delay in the
production programs of some major racing car manufacturers. The segment Other recorded a slight
increase compared to 2023 (+0.3%), despite the impact of the aforementioned non-recurring Racing
Spirit orders, excluding which the segment grew by +22.1% compared to the previous fiscal year.

Italy (Ronco Scrivia, Pisa) - USA (Doral, Indianapolis, Mooresville) - Bahrain (Sakhir) - Belgium (Tubize)

racingforce.com - ompracing.com - bellracing.com - racingspirit.com

RACINGFORCEGROUP
oW | A =t

BRANDS OF RACING FORCE GROUP




RACING
FORCE
GROUP

7%
0% CAR PARTS OTHER
FY 2024 12.9 ml 4.5ml
VAR vs 2023 -0.3ml +0.0ml
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In terms of geographical areas, the Group has strengthened its leadership position in both the EMEA and
APAC macro-regions, with a growth of €1.9 million (+4.6%) and €0.6 million (+9.1%) respectively over the
fiscal year, and a double-digit growth in Q4 2024 (+14.6% in EMEA and +12.8% in APAC).

Revenue in the Americas for the 2024 fiscal year recorded an overall increase of €0.5 million (+3.2%)
compared to the previous year, driven by growth that began in Q2 2024 (+4.5%), accelerated in Q3 (+11%)
and reached +19.6% in Q4. This growth was evenly distributed across OMP-branded racewear and Bell
Racing-branded helmets.
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23% FY 2024 15.2 ml 7.6 ml
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65% VAR % +3.2% +9.1%
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Dealers remain the Group’s primary sales channel, accounting for 60% of total sales during the year, with
an increase of €0.5 million (+1.2%) compared to the previous fiscal year.

In 2024, there was a significant increase in revenues from both Team & Car Manufacturers (+€1.8 million,
+11.7%), driven by key partnership agreements signed by the Group in major world championships and
national competitions (including Nascar in the United States), as well as from sales to customers classified
as Other, which grew by +€0.8 million (+9.0%) compared to the previous year, supported by the
implementation of new websites aimed at enhancing e-commerce.
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DEALER TEAM&CAR MAN OTHER

FY 2024 16.9 ml 9.4 ml

- VAR vs 2023 +1.8 ml +0.8 ml
60% VAR % +11.7% +9.0%
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Paolo Delprato, Chairman and CEO of Racing Force Group, commented: "Fiscal year 2024 had been
announced as a transition year, marked by the implementation of strategic investments aimed at
enhancing logistics and production capacity, essential to supporting growth in motorsport and the
development of diversification projects, particularly in the defense sector. Despite a challenging
environment, characterized by geopolitical uncertainty and persistently weak global demand, the Group
achieved 4.8% growth, a result that reflects the commitment, dedication and strong passion of our entire
Team, to whom | extend my sincere gratitude. In the fourth quarter, we recorded strong double-digit
growth across all regions. In the Americas, particularly, sales marked a third consecutive quarter of
growth, rising +19.6% in Q4 2024, reaffirming the great potential of the U.S. market for our Group.

We look to the future with determination, continuing to work tirelessly to complete the ongoing
investment projects by 2025 as planned, which will further strengthen the Group’s growth in the years to
come".

Racing Force Group's financial statements will be approved on March 26™, and the data will be presented
and commented on by the management on March 27, Details on how to attend the meeting will be
confirmed soon.
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Racing Force Group

Racing Force is a leader in motorsport safety, providing the most advanced and comprehensive range of protection and
performance products used worldwide by top professionals, race teams and car manufacturers, as well as amateurs. The Group
is present on three continents, with main headquarters in Ronco Scrivia (ltaly), Sakhir (Kingdom of Bahrain) and Mooresville
(United States). Through its brands OMP, Bell Racing, Zeronoise, and Racing Spirit, Racing Force Group contributes to several
victories and titles in car and kart racing each year. More information is available at www.racingforce.com, as well as at
www.ompracing.com, www.bellracing.com, and www.racingspirit.com.

CONTACTS FOR RACING FORCE

Barabino & Partners Racing Force
Stefania Bassi Investor Relations
E-mail: s.bassi@barabino.it Roberto Ferroggiaro
mob: +39 335 6282667 E-mail: ir@racingforce.com
Giuseppe Fresa Media
E-mail: g.fresa@barabino.it Luigi Rossi, Jacopo Rubino
mob: +39 348 5703197 E-mail: media@racingforce.com
Italy (Ronco Scrivia, Pisa) - USA (Doral, Indianapolis, Mooresville) - Bahrain (Sakhir) - Belgium (Tubize)

racingforce.com - ompracing.com - bellracing.com - racingspirit.com

RACINGFORCEGROUPR

BRANDS OF RACING FORCE GROUP


http://www.racingforce.com/
http://www.ompracing.com/
http://www.bellracing.com/
http://www.racingspirit.com/
mailto:s.bassi@barabino.it
mailto:ir@racingforce.com
mailto:g.fresa@barabino.it

